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Lightcast is a leading provider of economic impact studies and labor market data to educational
institutions, workforce planners, and regional developers in the U.S. and internationally. Since 2000,
Lightcast has completed over 3,000 economic impact studies for educational institutions in three
countries. Along the way, we have worked to continuously update and improve our methodologies to
ensure that they conform to best practices. The present study reflects the latest version of our model,

representing the most up-to-date theory for conducting human capital economic impact analyses.

For example, due to increased data availability, we have improved the accuracy of the Mincer
Function, a function used to project former students’ earnings trajectory as they gain more experience
throughout their working lives. We have switched data sources and now use a more accurate and
complete data set from IPUMS' to calculate our Mincer Functions. In addition, the Mincer Function is
now demographic profile specific, which we are able to apply to the institution’s student demographic
composition. As part of updating the Mincer, the age at which students reach their career midpoint in
earnings was updated.

In addition, this model, as with previous versions, has various external data inputs which reflect the
most current economic activity and data. These data include (but are not limited to): the taxpayer
discount rate; the student discount rate; the consumer savings rate; the consumer price index; national
health expenditures; state and local industry earnings as a percent of total industry earnings; income
tax brackets and sales tax by state; and unemployment, migration, and life tables. All data sets are
maintained quarterly, although most updates occur only once a year.

These and other changes mark a considerable upgrade tothe Lightcast economic impact model. Our
hope is that these improvements will provide a better product for our clients — reports that are more
transparent and streamlined, methodology that is more comprehensive and robust, and findings that
are more relevant and meaningful to today’s audiences.

While this report is useful in demonstrating the current value of the San Diego Community College
District (SDCCD), it is not intended for comparison with the SDCCD's previous study conducted by
Lightcast in 2023. Due to the extent of the improvements to Lightcast’'s model since 2023, differences
between results from the 2023 study and the present study do not necessarily indicate changes in the

value of the SDCCD. Lightcast encourages our readers to approach us directly with any questions or

TIPUMS provides census and survey data from around the world integrated across time and space. This data can be accessed through
their site: https://www.ipums.org/.


https://www.ipums.org/

comments they may have about the study so that we can continue toimprove our model and keep the

public dialogue open about the positive impacts of education.

A note on I







































































































































































































































































































































